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A View of the Multi-Asset Landscape
Multi-Asset Defined: Enhanced diversification strategies that aim to generate returns
over the medium term with less volatility than traditional asset classes. They can be
further categorized as follows:
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Typical differentiators relative to traditional Multi-Asset
•Use of leverage
•Outcome based set of goals vs. a return objective relative to a balanced benchmark


Not just balanced funds by another name

Please see Important Information at the back of this presentation

Increasing the Likelihood of Good Outcomes
• Strategic benchmarks replaced by Risk Based Governance
• Advanced tools to understand risk
 How well is the portfolio diversified – how many moving parts?
− Internal risk models to check against external
− Dimensionality

 Is the portfolio resilient in never before seen market stresses?
− Forward-looking scenario stress tests

− Has recent market behavior moved significantly from expectations?
− Unusualness monitor

• Careful balance of strategies to mitigate risk of any type of concentration
Combining quantitative rigor with sound fundamental analysis
Please see Important Information at the back of this presentation

Multi-Asset Strategy Outcome Evaluation
Measures to emphasize should vary based on strategy use

Dampen swings in hedge
fund allocation

Add diversity to growth
portfolio

Provide liquidity to alts
bucket without sacrificing
return

Tail behavior –
Performance in stress
periods

Upside vs downside
participation
(asymmetry of return
profile)

Attribution by asset class

Please see Important Information at the back of this presentation

Important Information
All sources within this presentation are Standard Life Investments as of March 31, 2016 unless otherwise stated.
Products and services described herein are provided by Standard Life Investments, its subsidiaries, affiliates or related companies.
The enclosed material is confidential and not to be reproduced or redistributed in whole or in part without the prior written consent of Standard Live Investments. This material is for informational purposes only
to provide general information to clients and is not meant to be legal or tax advice for any particular investor, which can only be provided by qualified tax and legal counsel. Any offer of securities may be made
only by means of a formal confidential private offering memorandum. This document may not be used for the purpose of an offer or solicitation in any jurisdiction or in any circumstance in which such an offer
or solicitation is unlawful or not authorized. Please read the confidential private placement memorandum carefully prior to investing. Parties should independently investigate any investment strategy or
manager, and should consult with qualified investment, legal, and tax professionals before making any investments.
All opinions and estimates in this presentation are those of Standard Life Investments, and constitute Standard Life Investments’ best judgment as of the date indicated. The information in this material is only
as current as the date indicated, and may be superseded by subsequent market events or for other reasons. Statements concerning market trends are based on current market conditions, which may
fluctuate.
References to future returns are not promises or even estimates of actual returns that SLI may achieve, and should not be relied upon. The forecasts contained herein are for illustrative purposes only and are
not to be relied upon as advice or interpreted as a recommendation. In addition, the forecasts are based upon subjective estimates and assumptions about circumstance and events that may not yet have
taken place or may never do so.
Performance is shown gross of fees and expenses, and includes the reinvestment of dividends and capital gain distributions where applicable. The performance of the account will be reduced by advisory and
other fees charged to the account. Many factors affect portfolio performance including changes in market conditions and interest rates and in response to other economic, political, or financial developments.
Investment return and principal value of your investment will fluctuate, so that when your investment is sold, the amount you receive could be less than what you originally invested. Past performance is not a
guide to or indicative of future results. Future returns are not guaranteed and a loss of principal may occur.
A schedule of fees is described in Part II of Form ADV, which is available upon request. To illustrate an account subject to an investment advisory fee of 1% per annum growing at an annual rate of 8.2% for a
five year period would only produce a 7.1% annual return. The returns and fees experienced by a particular client will be different than the example shown.
Investments are not insured by the FDIC (or any other state or federal agency), the CDIC (or any Government of Canada), are not guaranteed by any bank, and may lose value.
Fees are also described in the Standard Life Investments (Corporate Fund) Ltd Form ADV Part II and may vary depending on, among other things, the applicable fee schedule and account size.
Standard Life Investments is engaged in a joint venture with HDFC Asset Management owning 40%.
Standard Life Investments is engaged in a strategic partnership with Sumitomo Mitsui Trust Bank.
SL Capital Partners (US) Ltd is a subsidiary of Standard Life Investments. Standard Life Investments owns 60%.

Important Information
No investment process is free of risk and there is no guarantee that the investment process described herein will be profitable. Investors may lose all of their investments.
The strategy allocation percentages set forth herein are estimates and actual percentages may vary from time to time. The types of investments presented herein will not always have the same comparable
risks and returns. Please see the private placement memorandum for a description of the investment, as well as the risks associated with that investment. Please note that the portfolio may elect to invest
assets in different investment sectors from those depicted herein, which may entail additional and/or different risks. The actual performance of the portfolio will depend on the Investment Manager’s ability to
identify and access appropriate investments, and balance assets to maximize return to the portfolio while minimizing risk. The actual investments in the portfolio may or may not be the same or in the same
proportion as those shown herein.
Portfolios within the composite are benchmarked to an appropriate market index. The benchmark does not reflect any fees, brokerage commissions or other expenses and does not reflect the reinvestment of
dividends.
An investment in the portfolio is speculative and involves certain risks. Prospective investors should ensure that they: (1) understand the nature of the investment and the extent of their exposure to risk; (2)
have sufficient knowledge, experience and access to professional advisors to make their own legal, tax, accounting, and financial evaluation of the merits and risks of participating in an investment in the
portfolio; and (3) consider the suitability of investing in the portfolio in light of their own circumstances and financial condition. The portfolio investment program is not suitable as the sole investment vehicle for
an investor and should be part of an overall investment strategy. Investors should only invest if total off of the investment may be sustained.
Due to among other things, the volatile nature of the markets and the investment strategies discussed herein, they may only be suitable for certain investors. No investment strategy or risk management
technique can guarantee return or eliminate risk in any market environment. Further, this information may be amended or revoked at any time without notice.
The strategy may use alternative investment techniques (such as leverage, short selling, and the use of derivatives) which carry additional risks. The low initial margin deposits normally required to establish a
position in such instruments may permit a high degree of leverage. As a result, a relatively small movement in the price of a contract may result in a profit or loss that is high proportion to the amount of
portfolios actually places as initial margin and may result in a disproportionate loss exceeding any margin deposited.
Transactions on over-the-counter derivatives may involve additional risk as there is no exchange on which to close out a position, only the original counterparty. Such transactions may therefore be difficult to
liquidate, to value, or to assess the exposure.
The strategy may at times use certain types of investment derivatives, such as options, futures, forwards and swaps. These instruments involve risks different from, and in certain cases, greater than, the risks
presented by more traditional investments.
To the extent the portfolio invests in foreign securities, its performance will be influenced by political, social and economic factors affecting investments in foreign companies. Special risks associated with
investments in foreign companies include exposure to currency fluctuations and controls, less liquidity, less developed or less efficient trading markets, less governmental supervisor and regulation, lack of
comprehensive company information, political instability, greater market volatility, and differing auditing and legal standards.

Important Information
Equity securities are generally subject to varying degrees of market factors, including but not limited to, market sector, market liquidity, issuer and investment style risk.
The foregoing list of certain factors does not claim to be a complete list or explanation of the risks involved in an investment in the portfolio. Investors should read the portfolio’s confidential offering document
and consult with his/her own advisors before deciding to subscribe or invest. In addition, as the investment markets and portfolio develop and change over time, an investment may be subject to additional and
different risk factors. No assurance can be made that profits will be achieved or that substantial losses will not be incurred. Risks are also described in the SLI (Corporate Fund) ADV Part II and may vary
depending on the type of investment.
Any data contained herein which is attributed to a third party ("Third Party Data") is the property of (a) third party supplier(s) (the “Owner”) and is licensed for use by Standard Life**. Third Party Data may not
be copied or distributed. Third Party Data is provided “as is” and is not warranted to be accurate, complete or timely. To the extent permitted by applicable law, none of the Owner, Standard Life** or any other
third party (including any third party involved in providing and/or compiling Third Party Data) shall have any liability for Third Party Data or for any use made of Third Party Data. Past performance is no
guarantee of future results. Neither the Owner nor any other third party sponsors, endorses or promotes the portfolio or product to which Third Party Data relates.
**Standard Life means the relevant member of the Standard Life group, being Standard Life plc together with its subsidiaries, subsidiary undertakings and associated companies (whether direct or indirect)
from time to time.
Standard Life Investments
First Canadian Place
100 King Street West, Suite 2525
Toronto, ON M5X 1C8
Telephone: (647) 726-1424
Standard Life Investments (USA) Limited is registered as an Exempt Market Dealer in Canada.
Standard Life Investments Securities LLC, is a member firm of FINRA and an affiliate of Standard Life Investments.
Standard Life Investments Limited is registered in Scotland (SC123321) at 1 George Street, Edinburgh EH2 2LL.
Standard Life Investments Limited is incorporated in Scotland and is exempt from registration in Canada through reliance on the International Advisor exemption under subsection 8.26(3) of National
Instrument 31-103 (the “Instrument”). These advisory services are provided only to permitted clients as defined in the Instrument. Standard Life Investments Limited is regulated in the United Kingdom by the
Financial Conduct Authority under the laws of the United Kingdom, which differ from Canadian laws.
© 2016 Standard Life, images reproduced under license.
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