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Multi-asset approaches to absolute returns
Multi asset approaches to delivering long-term absolute returns
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Capturing the breadth of opportunities
High Yield
and Loans
Developed
Equity

Gold

Insurance
Linked

Government
Bonds

Alternative
Risk Premia

Investment
Grade Credit

Managed
Futures

Tail Risk
Hedging

Property
Emerging
Market Debt

Emerging
Market Equity

Infrastructure
Alternative
Financing
Commodities

Private Equity
Asset Backed
Securities

Equity driven
Source: Aberdeen Asset Management Inc., Mar 16
4

Absolute
Return

Diversifying assets

Low return

Disclaimer
Important: The above is strictly for private circulation and information purposes only and should not be considered as an offer, or solicitation, to deal in any of the
investments mentioned herein. Aberdeen Asset Management Inc. (“AAMI”) does not warrant the accuracy, adequacy or completeness of the information and materials
contained in this document and expressly disclaims liability for errors or omissions in such information and materials. Past performance is not necessarily a guide to the
future. Any research or analysis used in the preparation of this document has been procured by AAMI or its affiliates for their own use and may have been acted on for
their own purpose. The results thus obtained are made available only coincidentally and the information is not guaranteed as to its accuracy. Some of the information in
this document may contain projections or other forward looking statements regarding future events or future financial performance of countries, markets or companies.
These statements are only predictions and actual events or results may differ materially. The reader must make his/her own assessment of the relevance, accuracy and
adequacy of the information contained in this document and make such independent investigations, as he/she may consider necessary or appropriate for the purpose of
such assessment. Any opinion or estimate contained in this document is made on a general basis and is not to be relied on by the reader as advice. Neither AAMI nor any
of its agents have given any consideration to nor have they made any investigation of the investment objectives, financial situation or particular need of the reader, any
specific person or group of persons. Accordingly, no warranty whatsoever is given and no liability whatsoever is accepted for any loss arising whether directly or indirectly
as a result of the reader, any person or group of persons acting on any information, opinion or estimate contained in this document. The information herein including any
expressions of opinion or forecast have been obtained from or is based upon sources believed by AAMI to be reliable but is not guaranteed as to accuracy or
completeness. The information is given without obligation and on the understanding that any person who acts upon it or otherwise changes his position in reliance there
on does so entirely at his or her own risk. AAMI reserves the right to make changes and corrections to its opinions expressed in this document at any time, without notice.
Any unauthorized disclosure, use or dissemination, either whole or partial, of this document is prohibited and this document is not to be reproduced, copied, made
available to others.
There are risks associated with Public Private Partnerships including, but not limited to: liquidity, availability of debt-financing, exchange rate risks, and political or social
changes in environments.
Alternative investments involve specific risks that may be greater than those associated with traditional investments; are not suitable for all clients; and intended for
experienced and sophisticated investors who meet specific suitability requirements and are willing to bear the high economic risks of the investment. Investments of this
type may engage in speculative investment practices; carry additional risk of loss, including possibility of partial or total loss of invested capital, due to the nature and
volatility of the underlying investments; and are generally considered to be illiquid due to restrictive repurchase procedures. These investments may also involve different
regulatory and reporting requirements, complex tax structures, and delays in distributing important tax information.
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Disclaimer
Foreign securities are more volatile, harder to price and less liquid than U.S. securities. They are subject to different accounting and regulatory standards, and political and
economic risks. These risks are enhanced in emerging markets countries. Fixed income securities are subject to certain risks including, but not limited to: interest rate
(changes in interest rates may cause a decline in the market value of an investment), credit (changes in the financial condition of the issuer, borrower, counterparty, or
underlying collateral), prepayment (debt issuers may repay or refinance their loans or obligations earlier than anticipated), and extension (principal repayments may not
occur as quickly as anticipated, causing the expected maturity of a security to increase).
Among the risks presented by private equity investing are substantial commitment requirements, credit risk, lack of liquidity, fees associated with investing, lack of control
over investments and or governance, investment risks, leverage and tax considerations. Private equity investments can also be affected by environmental conditions /
events, political and economic developments, taxes and other government regulations.
Commingled funds are not registered under the United States Securities Act of 1933, nor the United States Investment Company Act of 1940, nor under any Canadian
laws. Funds managed or sponsored by AAMI and the Funds in which they invest generally are not registered, constitute illiquid investments, may not be required to
provide periodic pricing or valuation information to investors, and may be subject to higher fees and expenses than other comparable Funds.
Shares of commingled funds are not publicly offered and are available only through subscription. An interest in any fund may be made by delivery of a confidential offering
memorandum which contains a more detailed description of all the material terms of such an investment, including a discussion of risk factors, tax considerations, fees
and other matters relevant to an investor in the Fund.
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